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billion, or 41 percent less than the gap in August alone.
—CNN?

Though still preeminent, the dollar standard has been living on
borrowed time for a very long time. While some economists have
speculated on what will take the place of the dollar,” they miss the mark by
assuming it will be some other known currency, such as the Euro or the
Yen. It will be a commodity, oil. The price of imported oil is already the
major factor that controls the value of the dollar. Due to the U.S. deficit
avalanche, that trend can only accelerate. Whoever controls the price of oil
will control the world.
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*’Chris Isidor, CNN/Money Senior Writer, New York, November 10, 2005.

*Preeg, Ernest H., The Trade Deficit, the Dollar, and the U.S. National
Interest (Indianapolis: Hudson Institute, 2000).





